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SECOND QUARTER 2023 RESULTS

September 7, 2023
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o For 2Q-2023, we report EBITDA of €158.0 million: increased +19.5% vs 2Q-2022.
o For 1H-2023, we report EBITDA of €309.0 million: increased +23.5% vs 1H-2022.

Ebitda Mix YTD
by Country FY 2022 June 30, 2023
Spain 50.8% 19.3%
Panama 14.4% 13.9%
Colombia 12.0% 10.0%
MeXico 7.3% 8.9%
Italy 4 5% 8.1%
Dominican Republic 4.9% 4.2%
Morocco 3.0% 2.4%
Peru 1.9% 1.8%
Costa Rica 1.2% 1.4%

Total 100% 100%

As of June 30, 2023, our financial position was:
o Total net debt of €2,266.3 million. -€4.7 million vs December 31, 2022.
o Cash of €186.0 million. Total Cash availability of €481.9 million.

o Netdebtto LTM EBITDA ratio stood at 3.7x vs 4.1x on December 31, 2022.




Highlights

Operational

MNet operating revenues continue the growth trend: +26.5% vs 2(-2022 and +3.7% vs 1Q-2023.
The successtul integration of E-Play24, acquired in July 2022, boosted On-line gaming & betting
BU net operating revenues by +139.0% vs 2(-2022.

EBITDA margin at 31.6% is meeting our target of 30%+. We keep implementing efficiency actions
that foster results and cash generation robustness, delivering best-in-class margins.

2Q3-2023 EBITDA has grown by 19.5% vs 2Q-2022 to €158.0 million to deliver the 58" consecutive
quarter of growth (54 consecutive quarters before COVID pandemic + 4 quarters thereafter).

We reiterate our EBITDA guidance for FY-2023 of £615-625 miillion.

Financial

Leverage evolution on track to deliver our year end target of 3.6x. Leverage as of 30Y June 2023
was 3.7x, down from 4.1x as of 315 December 2022.

Cash availability has increased to £€481.9 million, £€39.6 millicn above 31 March 2023,

ESG

Formal ESG ratings position the Group as a top performer:

s New rating from Sustzinalytics: low risk ESG rating, 12.0 (7/7/23), #3 out of 84 gaming
rated companies.
e (34 & ECA responsible gaming rates, 75% & 92% respectively.
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Business Overview

2Q-2023 net operating revenues of € 500.4 million are 26.5% abcve 2Q-2022 with all our business
units increasing revenues vs 2Q-2022.

QOur Casinos BU net operating revenues in the guarter have grown by 12.2% vs 2(-2022. The
successful execution of our commercial strategy across our gecgraphies, that has led to increases
in the number of customer visits is the main reascn for the increase in revenues.

Slots Spain BU has also grown its revenues in the quarter by 10.5% vs 2Q-2022, strengthening
even more its leadership position in the market, driven by the gocd evolution of private
consumption in the country and the successful launch of cur new slct machine models in the
Spanish market.

Growth of 20.1% of the Slots Italy BU net cperating revenues vs 2Q-2022 has been paositively
impacted by the successful integration of Modena Giochi, a newly acquired company operating
AWP slots in the northern Italian region which will provide significant efficiencies for our existing
operation in that geography.

QOur omnichannel strategy continues to be a key element in the very successful perfarmance of
our On-line gaming & betting BU that has grown by 139.0% vs 20Q-2022, not only as a
consequence of the integration of E-Play24 in July 2022 but also due to the growth of 20.1%
excluding the effect of M&A.

2Q-2023 Group EBITDA margin on net operating revenues of 31.6% EBITDA keeps meeting our
target of being at 30%+ EBITDA margin.

Our long-standing know-how in managing inflationary scenarios that has been acquired after
years of management of businesses in Latam, continues to be a key element in increasing EBITDA
margin under the current inflationary scenario. Efficiencies are being achieved in particular in
logistics costs, fixed costs reductions and synergies after M&A and subseguent integration of
acquired companies and the optimization of the pool of slots machines in Spain.

As a result of the abovementioned increases in revenues and improved margins, our EBITDA for
the quarter of £ 158.0 miillion has increased by 19.5% vs 2Q-2022 with increases in all our BU's.

Special mention to the growth achieved in the On-line gaming & betting BU EBITDA of 68.3% vs
20-2022, driven by both the acquisition of E-Play24 and organic growth of the business in Spain

and Latam.

The other three BU's have also significantly grown its EBITDA in the quarter vs 2G-2022: Casinos
BU by 14.2%, Slots Spain BU by 17.0% and Slots Italy by 62.4%.
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Financial Overview

Total Free Operating Cash Flow generation for 2Q-20232 has been £52.1 million (£109.6 million

for 2023 YTD).

Increase of LTM EBITDA frem €585.4 million in 1Q-2023 to £611.2 millicn in 2Q-2023 combined
with stable NFD has allowed us to reduce leverage from 3.9x to 3.7x in the quarter, in line with

cur forecasts and cn track to meet our year end target of leverage at 3.6x.

Cash availability (Cash balance + available unused credit lines) as of 30" June 2023 amounted to
£481.9 million, €39.6 millicn above 21 March 2023.

Cash generation

Free Operating Cash Flow has the following compaosition:

( £ milliens

1Q 2023 20 202}

EBITDA

Working capital & other
Income Taxes paid
CAPEX

Other investing activities

Lease payments

FOCF

B,

151.0 158.0
=55 1.8

-12.5 -32.4
-47.2 -42.8
-13.0 -16.3
-15.3 -16.2
57.5 52.1

/

Income taxes paid have a seascnal effect as 2Q concentrates the highest amount of income tax

payments in the year.
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Deleveraging

Leverage ratio is down to 3.7x from 4.1x as of 31% December 2022 and from 4.9x as of 30" June
2022.

£ millians 30 2021 40 2021 10 2022 20 2022 30 2022 40 2022 14 2023 20 2023 1
NFD 2,386 2,362 2355 2,328 2,289 2274 2,260 2,266
Leverage G 1x 7. lx 5.6 4.8x 4 4y 4. 1x 3.5% 3.7

NFD has been reduced by €62 million during the last twelve months. For the next quarters we
expect to continue reducing our leverage ratio.

Cirsa’s M&A acquisition strategy and execution know-how tc generate synergies has historically
resulted in a reduction of the leverage ratio. M&A targets at reasonable multiples will be a key
element not only to increase enterprise value in the short term but alsc to continue to reduce
the leverage ratio.

Issuance of new notes

On July 5% 2023, CIRSA announced the successful pricing of its offering of €700 million aggregate
principal amount of €375 million 7.875% senior secured notes due 2028 and €325 miillion floating
rate senior secured notes due 2028 (collectively, the "Notes”) issued by its subsidiary Cirsa
Finance International S.a r.l. (the “Issuer”). The proceeds from the offering were used (i) to
redeem the entire outstanding principal amaount of the Issuer’s 6.250% Senior Secured Notes due
2023 (the “2023 Notes”) issued pursuant to the indenture dated as of July 2, 2018 (as amended
and supplemented), (ii) to redeem the entire cutstanding principal amount of the Issuer’s
Floating Rate Seniar Secured Notes due 2025 (the “2025 Floating Rate Notes”) issued pursuant
to the indenture dated as of May 22, 2019 (as amended and supplemented), (iii} to pay accrued
and unpaid interest on the 2023 Notes and the 2025 Floating Rate Notes being redeemed and
fees and expenses associated with the offering and (iv) for general corparate purposes.

-
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Consolidated P&L - Cirsa Enterprises, S.L.U.

Consolldated P&L Second Quarter YTD June 30 \
Thousands of Euros 2022 2023 Dif. 2022 2023 Dif,
Operating Revenues 473,970 601,739 127,769 923,817 1,188,382 264,565
Wariable rent & cther -78,460 -101,328 -22,868 -154,745 -205,442 50,683
Met Cperating Revenues 395,510 500,411 104,901 769,068 982,940 213,872
Consumptions -5,079 -13,566 -4,487 -18,7e0 -26,201 5441
Personnel -57,373 -73,388 -11,015 -132,164 -155,34%8 -23,185
Gaming taxes -120,282 -152,569 -32.287 -238 659 -264,162 -55,503
External supplies & services -66,548 57,863 -31,315 -128,161 -188,150 -70,029
Deprediation, amort. & impairment -75,141 -31,043 5,802 -148 587 -156,640 -8,053
EBIT 57,087 76,982 19,895 101,737 152,398 50,661
Finandal results -32,734 -38,080 6,346 54,761 T -12.816
Foreign exchange results -8371 1,466 2,337 a5 3,007 2,922
Results on sale of non-current assets -2,304 -2522 -218 -2,745 -3,825 -1,180
Profit befare Income Tax 21,178 36,846 15,668 34,316 73,803 39,487
Incame Tax -8.073 -10,040 -1,867 -10,841 -15,888 -8.057
Winority interest 5,678 -7.381 -1,713 -8,350 -15,514 65,524
Net Profit 7.427 19,415 11,988 14,085 37,991 23,906
EBITDA 132,228 153,024 25,796 250,324 309,037 58,713

Quarterly YoY evolution

Met operating revenues reached €500.4 miillion, recording an increase of £104.9 million or 26.5%
from 2Q-2022, due to the good performance of all our business units and gecgraphies. Specially
nctable is the increase of our Casino and On-line gaming & betting business units, the latter driven
by organic growth and the contribution from the acquisition in Italy of E-Play 24 in July 2022.

EBITDA reached £158.0 million, €25.8 million more thanin 20-2022 (+ 19.5 %) and EBITDA Margin
stands at 31.6 % in 2(3-2023. The increase in EBITDA was mainly due to the good performance of
all our business units across our different markets in terms of revenues and the sustainable
productivity measures implemented.

Financial expenses increased by €5.3 million, mainly due to the higher financial costs of the 2027
Senior Notes issue.

As a result of the foregoing, Net Prcfitin 20-2023 was €19.4 million compared tc a Net Profit of
£7 4 million in 2Q-2022.

-
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Average Exchange Rates YTD T L
One Euro equals: June 30, 2022  June 30, 2023 Variation

Colombia Peso 4,273.71 492178 15.2%
Costa Rica Colon 725.15 596.47 -17.7%
Dominican Republic Peso 60.32 60.11 -0.3%
Mexico Peso Z1.910 19.47 -11.2%
Marceco Dirham 10.61 10.99 3.6%
Panama US Dollar 1.08 1.08 -0.4%
Peru Nuevo Sol 4.10 4.05 -1.3%
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Casinos Business Unit

Consolidated P&L Second Quarter ¥TD June 30
Thousands of Euros 2022 2023 Dif. 2022 2023 Dif.
Operating Revenues 205,515 231,102 25,587 384,830 454,971 70,141

Varizhle rent & other -3,715 -4, 727 -1,012 -5,683 -9,415 -2, 732
Net Operating Revenues 201,800 226,375 24,575 378,147 445,556 57,409
Consumptions -5,697 -6,579 -887 -10,361 -13,022 -2,661
Personnel -37,666 -43,834 -6,168 -72,333 -86,590 -14,257
(Gaming taxes -30,785 -33,010 -2,225 -59,122 -65,002 -5,580
External supplies & services -45,947 -49,649 -3,702 -85,727 -96,378 -10,651
Depreciation, amort. & impairment -47,549 -4%,700 -851 -94,889 -96,151 -1,262
EBIT 33,861 44,603 10,742 55,715 88,413 32,698

EBITDA 81,710 93,303 11,593 150,604 184,564 33,560

Quarterly YoY evolution

Net operating revenues increased by £24.6 million (+ 12.2 %) ccmpared to 20-2022, reaching
£€226.4 million due to the continucus growth in customer visits and number of customers as a
result of our CRM strategies and the improvement and update of our entertainment offer,
specially in highly competitive markets.

EBITDA reachec £93.3 million, €11.6 million more than in 2Q-2022 (+14.2%), and EBITDA margin
increased from 40.5 % in 20-2022 to 41.2 % in 2Q-2023 reflecting the efficiency and productivity
plans implemented, in spite of inflation.

A recentruling by the Supreme Court of Panama may cause the Panamanian regulatory body to
issue new rules regarding the operation of a few casinos in a designated area of the country. At
this point it is not possible to determinate the potential impact that this could have but it is not
expected to be significant as it will neither affect the number of licenses granted to Cirsa in the

country nor their maturity.

2022 2023 Variation
As of June 30 Casinos Slots Tables Casinos Slots Tables Casinos Slots  Tables
Panama 34 8,016 20 33 7,990 a -1 -26 -11
Mexica 28 7,522 136 29 7,322 148 1 -200 12
Colombia 72 7,215 249 71 7,200 252 -1 5 3
Spain {¥} 262 5,887 a1 261 6,996 51 -1 109 10
Peru 21 3,372 38 19 2,840 a1 -2 -532 3
Costa Rica 7 844 17 7 842 17 0 7 0
Dominican Republic 6 782 75 6 837 75 0 55 0
Maracca 3 384 49 3 437 52 0 53 3
35,022 625 34,473 645
\. J

(*} Includes 4 casinos and 258 gaming halls in 2022, and 4 casinos and 257 gaming halls in 2023,

-
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Slots Spain Business Unit

Consolidated P&L Second Quarter ¥TD June 30
Thousands of Euros 2022 2023 Dif. 2022 2023 Dif.
Operating Revenues 149,250 163,124 13,874 299,104 323,670 24,566
Variable rent & other “EF BT -§1,562 -4,152 -114,242 -123,748 -9,507
Net Operating Revenues 91,880 101,562 9,682 184,862 199,521 15,059
Consumptions -3,280 -5,957 -2,677 -7,744 -11,384 -3,640
Personnel -14,655 -15,935 -1,280 -30,010 -32,381 -2,371
Gaming taxes -26,754 -25,731 1,023 -53,816 -51,583 2,233
External supplies & services -8,965 -9,203 -238 -18,571 -18,722 -151
Depreciation, amort. & impainment -20,217 -21,612 -1,395 -39,619 -41,667 -2,048%
EBIT 18,009 23,124 5,115 35,102 44,184 9,082
EBITDA 38,226 44,736 B,510 74,721 85,851 11,130

Quarterl_y YoY evolution

Net operating revenues reached £101.6 million, an increase of €9.7 million (+10.5%) compared
to 2Q-2022 and EBITDA increased to €44.7 million (+17.0%), driven by higher revenue per slot as

a result of our replacement program and improved PGS mix.

EBITDA margin grew from 41.6 % in 2Q-2022 to 44.1 % in 2Q0-2023 due to improvements in costs
productivity through efficiency programs and a reduction in the gaming taxes cost driven by slots

partfolio aptimization.

g
Slot Machines Var. Var.

As of June 30 2022 2023 units %

Slot machines 26,313 25,569 -744 2.8
Total 26,313 25,569 -744 -2.8

Second Quarter 2023 Results g

CIRSA®



Slots Italy Business Unit

r ™
Consolidated P&L Second Quarter ¥TD June 30

Thousands of Euros 2022 2023 Dif. 2022 2023 Dif.

Operating Revenues 91,022 117,127 26,105 180,615 215,275 34,660

Variable rent & other -17.477 -21,418 -3,541 -34,025 -40,033 -6,008

Net Operating Revenues 73,545 55,709 22,164 146,590 175,242 28,652
Consumptions -1,921 -1,816 105 -3,942 -3,4%0 452
Personnel -3,546 -4, 485 -639 -7,738 -8,502 -764

Gaming taxes -57,625 -75,695 -18,073 -115,128 -138,049 -22921

External supplies & services -5,413 -6,010 -597 -10,524 -12,112 -1,58%

Depreciation, amaort. & impairment -1,696 -3,034 -1,338 -3,479 -4,634 -1,155

EBIT 3,044 4,666 1,622 5,779 8,455 2,676

EBITDA 4,740 7,700 2,960 9,258 13,089 3,831

Quarterly YoY evolution

As previously announced, on April 3, 2023, Cirsa acquired 100 % of Modena Giochi, a slot route
operator which operates 3,712 slots machines (AWPs) in northern Italy with significant synergies
with our existing business that will be deployed in the coming months.

Met operating revenues and EBITDA grew by €22.2 million and €3.0million respectively, compared
to 2Q3-2022. Growth is due to the new acquisiticn, to product replacement initiatives for AWPs

and additional new POS.

EBITDA margin in 2Q-2023 increased to 8.1% compared to 6.5% in 2Q-2022. The increase was
primarily due to the discontinuation of intermediation contracts for VLTs.

7 n
Slot Machines Var. Var.
As of June 30 2022 2023 units %
Slot machines 7284 11,148 3,864 53.0
VLTs 2367 2,368 1 0.0
Total 9,651 13,516 3,865 40.0
g J

-
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On-line Gaming & Betting Business Unit

4 N
Consolidated P&L Second Quarter ¥YTD June 30
Thousands of Euros 2022 2023 Dif. 2022 2023 Dif.
Operating Revenues 35,055 97,316 62,261 73,163 207,815 134,652
Variable rent & cther -37 -13,621 -13,584 =74 -32,248 -32,174
Net Operating Revenues 35,018 83,695 48,677 73,089 175,567 102,478
Consumptions -290 -1,005 -715 -717 -1,311 -594
Personnel -4,499 -6,136 -1,637 -8,057 -12,553 -3,496
Gaming taxes -5,105 -18,098 -12,993 -10,553 39,473 28,920
External supplies & services -16,029 -43,145 27,116 -33,296 80,771 -57475
Depreciation, amort, & impairmeant -5,030 -7,335 -2,305 -5,887 -13,467 -3,580
EBIT 4,065 7,976 3,911 9,579 17,992 8,413
EBITDA 9,095 15,311 6,216 19,466 31,459 11,993
. WV,

Quarterly YoY evolution

Net operating revenues increased by €48.7 million (+ 139.0 %) compared to 20-2022, reaching
€837 million, mainly impacted by the overall good performance of cur On-line gaming business
in Spain (+23.7 %) and the contribution of our last acguisition, made in July 2022, of the Italian
online gaming operator E-Play 24.

EBITDA reached £15.3 million (+68.3% vs 2Q-2022), an increase of €6.2 millicn, due tc the good
perfoarmance of our Spanish Cn-line gaming & betting business and the contribution of E-Play24,
despite the significant gaming tax increase driven by our growth in the Italian market where
taxation is significantly higher than in our pre-acquisition markets.

-
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Other information

Structure & adjustments

Consolidated P&L Second Quarter ¥TD June 30
Thousands of Euros 2022 2023 DIf. 2022 2023 Dif.
Operating Revenues -6,872 -6,930 -58 -13,895 -13,349 546

Variable rent & other 139 0 -139 275 3 -272
Net Operating Revenues -6,733 -5,930 -197 -13,620 -13,346 274
Consumpticns 2,104 1,791 -313 3,004 3,008 2
Personnel -6,707 -7,998 -1,291 -13,026 -15,323 -2,297
Gaming taxes -13 -32 -19 -40 -55 -15
External supplies & services 9,506 10,144 338 19,957 19,793 -164
Depreciation, amort. & impairment -349 -362 -13 -713 -721 -8
EBIT -1,892 -3,388 -1,498 -4,438 -6,647 -2,209
EBITDA -1,543 -3,026 -1,483 -3,725 -5,926 -2,201
CAPEX
~ ™
Millions of Euros
CAPEX
YTD lune 30 2022 2023 Var.
Casinos (*) 24.4 419 175
Slots Spain 353 417 6.4
Slots Italy 21 1.7 -0.4
On-line Gaming & Betting 59 4.1 -1.8
Structure 0.2 0.6 04
Total 67.9 90.0 221
\, .

(*} In 2023 includes €£10.2 million corresponding tothe purchase of a casine in Mexico exacuted through the acquisition

of assets.
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Other financial information

4 I
Millions of Euros EBITDA
2022 2023
Leverage Jun-30 Sep-30 Dec-31 Mar-31 Jun-30
LTM Ebitda 4721 518.0 552.5 5854 611.2
Net Interest Expense 1435 130.6 1379 144 4 1508
Cash & Cash Equivalents 1969 2391 2134 2028 186.0
Total Debt 2 5255 25280 2,484.4 2,462.6 2,452.3
Total Net Debt 2,328.5 2,288.9 2,2710 2,259.8 2,266.3
Total Net Debt to EBITDA 4.9% 4.4x 4.1x 3.9x 3.7x
Ebitda to Net Interest Expense 3. 3x 4.0x 4.0x 41x 4,1x
S

r *

Millions of Euros

Financial Debt 2022 2023
As of Jun-30 Sep-30 Dec-31 Mar-31 Jun-30
Bank Loans 166.3 145.5 1236 101.7 695
Capital Lease Agreements 10 13 1.0 09 11
Senior Notes 20480 2,0565 2,066.4 2,064.3 2,077.3
Tax Deferrals 4.2 42 21 21 01
Capitalization of Operating Leases 2832 2850 2681 2743 2714
Other Debt 228 324 231 18,2 330
Total Financial Debt 2,525.5 2,528.0 2,484.4 2,4626 2,452.3
196.9 2391 2134 2028 186.0

Cash & Cash Equivalents

Total Net Financial Debt )

.

Cirsa and any of its subsidiaries, as well as its direct and indirect equity holders, and their
respective affiliates (or funds managed or advised by such persons), and members of Cirsa’s
management may continue to trade in the notes of any series issued by Cirsa or any of its
subsidiaries or affiliates at any time and from time to time in the open market or otherwise.
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Second Quarter 2023 Results



Cash-flow Statement

-

YTD June 30 \

Incoime tax paid

Net cash-flows from operating activities

Cash-flows used in / from investing activities

Furchase and development of property, plant and equipment
Purchase and development of intangibles

Acquisition of participating companies, net of cash acquired
Proceeds from other financial assets

Purchase of ather financial assets

Interest received on loans granted & cash revenues from other financial assets

Net cash-flows used in investing activities

Cash-flows from / used in finoncing ectivities

Praceeds / {payment), from financial loans
Deferred gaming taxes, payable

Capital lease payments

Lease principal payments

Interest paid on financial debt

Dividends and other
Net cash-flows from / used In financing activities

Met variation in cash & cash equivalents
Net foreign exchange difference

Cash & cash equivalents at January 1

\ Cash & cash equivalents at June 30

Millions of Euros 2022 2023 Dif.
Cash-flows from operation activities
Profit hefore tax, as per the consolidated P&L accounts 34.3 73.8 39.5
Adjustments for non-cash revenues and expenses:
Depreciation, amaortization and impairment 147.6 155.5 79
Allowances for doubtful accounts & inventories 1.0 1.2 0.2
Gther 0.2 5 23
Financial items included in profit before tax:
Financial results 54.8 777 12.8
Fareign exchange results -0.1 -3.0 -2.9
Results on sale of non-current assets 2T i HE
AdJusted proflt from operations before tax and changes In net operating assets 250.5 311.6 61.1
Variations in:
Receivables Saizg] -11.0 5.0
Inventories -3E faE i3
Suppliers, gaming taxes and other payahles 9.4 7.2 -2.2
Accruals, net -23 -1.0 13
Cash generated from operations 236.8 305.3 B8.5
-14.5 -44.9 -30.4

260.4

-32.9 -39.9 -7.0

-35.0 -50.1 2] Bl

=183 -28.1 -8.8
17 16 -0.1
220 -4.5 -2.5
0.7 17 10

-86.8 -115.3

-123.5 -55.8 67.7
2.8 2 07
-0.2 -0.2 0.0
-31.1 -315 -0.4
-56.0 -63.1 1.1
-8.1 -17.3 -9.2

-221.7 -170.0 51.7

-86.2 -18.9 57.3
2.9 15 -14
280.2 2134 -66.8

196.9 126.0 -10.9 )
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Consolidated Balance Sheet

(

Thousands of Euros
Assets

Intangibles

Goodwill

Property, plant & equipment
Right of use assets

Financial assets

Deferred tax assets

[nventories

Accounts receivable
Financial assets

Cash & cash equivalents
Other

Total current assets

Total Assets
Liahilities
Share capital
Share premium
Reserves
Cumulative translation reserve

Consolidated result for the period
Mingrity interest

Total net equity

Provisions

Credit institutions
Bonds

Lease liabilities

Other creditors
Deferred tax liabilities

Credit institutions

Bonds

Lease liabilities

Accounts payable

Other creditors

Current income tax payable

Total current liabilities

Total non-current assets

Total non-current liabilities

Total equity & liabilities

30-June-22

990,210
1,229,952
263,790
244,238
77,581
99,186

2,904,956

23,665
111,340
13,400
196,925
16,012

361,341

3,266,297

70,663
626,562
-609,464
-333
14,684
96,162

197,695

16,542
54,616
2,037,939
234,378
32,722
238,974

2,615,472

112,690
10,057
48,791
44,990

211,328
25,273

453,130

3,266,297

31-Dec-22

955,227
1,273,457
261,220
231,489
81,139
89,638

2,892,270

21,608
107,243
23,497
213,379
12,370

378,097
3,270,367

70,663
626,583
-613,694
-31,748
56,569
115,809

224,182

23,628
28,213
1,891,418
216,211
40,288
222,843

2,422,601

96,393
175,018
51,852
49,614
221,427
29,279

623,584

3,270,367

30-June-23

1,014,173
1,273,294
278,102
236,498
§7.165
87,040

2,976,272

23,571
138,155
19,206
186,015
18,945

385,892

3,362,164

70,663
626,563
-557,384
2,639
37,991
112,488

292,980

17,025
43,487
1,895,024
218,567
51,089
234,725

2,459,917

27,104
182,247
52,869
57,858
250,571
38,617

609,267

3,362,164
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DISCLOSURE REGARDING FORWARD-LOOKING STATEMENTS

This interim report of our results includes forward-locking statements. These forward-locking statements can be identified by the use of
forward-locking terminclogy, induding the terms "believes,” "estimates,” "anticipates,” "expects,” "intends”, "may,” "will" or "should” or, in
each case, their negative, or other variations or comparahle terminclogy. These forward -locking statements include all matters that are not
historical facts. They appear in a number of places throughout this interim report and include statements regarding our intentions, beliefs or
current expectations conceming, amaong other things, our results of operations, financial condition, liguidity, prospects, growth, strategies and
the industry in which we operate.
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By their nature, forward-looking staterments invalve risks and uncertainties hecause they relate to events and depend on circumstances that
may or may not occur in the future. We caution you that forward-looking statements are not guarantees for future performance and that our
actual results of operations, financizl condition and liquidity, and the development of the industry in which we operate may differ materizlly
from those made in or suggested by the forward-looking statements contained in this interim report.  In addition, even if cur results of
operations, financial condition and liguidity, and the development of the industry in which we operate are consistent with th e forward-locking
statements contained in this interim report, those results or developments may not be indicative of results or developments in subsequent
periads. Important factors that could cause those differences include, but are not limited to:

. Fublic heaith outbreaks, epidemics or pandemics, such os the coronawrus, could hiave o materiol odverse effect on our business, financiol position,
results of operations and cash flows

. Qur tusiness may be negatively impacied by the economic volatiity and political conditlons in Spaln and other markets in which we operote, induding
Russiad s gotions in Ukraine, higher energy costs ond commodity prices, disruption of logistic chains and macroecoromic factors

. There are risks qssociated with our operotions outside of Spain
. We do rot control certain of our folnt venture businesses.
. We moy experience sigrificant {osses with respect to individuol events or betting outcomes and the failure to determine aocuraiely the odds ot which

we will gocept bets in relation to any porticelar event or any foflure of our risk management processes may adversely affect our results,

. The technologico! solutions we fiove ir piace to block access to our online services by plavers ir certain furisdictions moy prove inodequate, which may
farm our business and expose us to fability

. The goming industry (s subfect to extensive regulotion {including opplicable anti-corruption and ecoromic sanctions (aws) ond ficensing requirements
ard our business may be adversely affected by our inability to comply with these extensive regulation and licensing requirements, regulotory changes
ard increases in the toxotion of goming, which cow'd result in litfgation.

. Faflure to mofntain our online goming licenses or comply with online goming reles and reguiations cowd adversely affect our business.

. Qur faflure to keep up with technological developments in the online gaming market could negotively impact our business, results of operations and
firancinl cordition

. We may not be able to monage growth in our business.

. We are dependent upon our ability to provide secure gaming products and maintain the integrity of our employees in order to attract customers, and
arY eVent Aomaging our reputation could adversely affect our business.

. We ore in @ competitive business environment ard, 05 @ result, our market shore and business position moy be adversely offected by factors bevond
our cortrol.

. Changes in consumer preferences could also harm our business

. Qur success is dependent on maintoining and enhancing our brand.

. We may fail to detect morey laundering or froudilent activities of our customers or third pariies.

. Qur reswlts of operations cowld be adversely aifected by o disruption of operations at our monufaciuring faciities

. Certain countries in which we operate fiave been subject to significant security (ssues in the post several years, ond if suck issues continue or worsen,

our operations cowld be materfally adversely affected.
. The Group’s significant leverage and debt service obligations could materially adversely affect its business

. We ore subject to restrictive covenants under our Revolving Credit Facility Agreement ond Indentures, which may iimit our ability to operate our
business, finance owr future operations and capital needs and to pursie business opporturities ard aotivities.

. Our failure to comply with regulations regarding the use of personal customer data could subject us to lawsuits, administrative fines ar result in the
loss of goodwill of our customers.

. Our systems may be vulrerahle to hacker intrusion, distributed derial of service attack, malicious viruses and other cybercrime attacks.

. We are subject to tazation which is complex and often requires us to make subjective determinations

. We are subject to exchange of information requirements on reportable cross-border arrangemeris.

. Our results of operations are impacted by fluctuations in forelgn currency exchange rates.

. Terrorist attacks and other acts of violence or war may affect our business and results of operations.

. Megative perceptions and negative publicity surrounding the gaming industry could damage our reputation or lead to increased regulation or

taxation, which could adversely affect our business.

We urge you to read the sections of our 2022 Annual Repart entitled "Risk Factors," "Operating and Financial Review and Prospects”
and "Business” for a more complete discussion of the factors that could affect our future performance and the industry in which we
operate, In hght of these risks, uncertainties and assumptions, the forward-looking events described in this interim report may not
ocCur,

We undertake no obligation to publicly update or publicly revise any forward-looking statement, whether as a result of new
information, future events or otherwise, All subsequent written and oral forward-looking statements attributable to us or to persons
acting on our behalf are expressly qualified in their entirety by the cautionary statements referred to above and contained elsewhere
in this interim reportand the Annual Report.
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